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Today, BioSig announced a very topical milestone for the Company.  Here is the gist of that announcement: 

 

  

 

Westport, CT, Dec. 11, 2020 (GLOBE NEWSWIRE) -- BioSig Technologies, Inc. (NASDAQ: BSGM) 

(“BioSig” or the “Company”), a medical technology company commercializing an innovative signal 

processing platform designed to improve signal fidelity and uncover the full range of ECG and intra-

cardiac signals, today announced the purchase of three PURE EP™ Systems by St. David’s HealthCare 

of Austin, Texas. St. David’s Medical Center, an HCA Healthcare owned hospital, has been recognized 

with a Malcolm Baldrige National quality award – the highest presidential honor for performance 

excellence. 

 

“Our first commercial sale to St. David’s HealthCare is an important milestone as we proceed in 

expanding our installed base nationwide,” said Kenneth L. Londoner, Chairman, and CEO of BioSig 

Technologies, Inc. “This installation cements our valued relationship with St. David’s and adds to the 

traction we are gaining in the electrophysiology (EP) market. 

 

BioSig installed the first PURE EP™ System at St. David’s Medical Center in November 2019. Shortly 

thereafter, Texas Cardiac Arrhythmia Institute (TCAI) at St. David’s Medical Center conducted the first 

patient cases under the Company’s clinical study, “Novel Cardiac Signal Processing System for 

Electrophysiology Procedures (PURE EP 2.0 Study).” 

 

To date, more than 410 patient procedures have been conducted with the PURE EP™ System across six 

different hospital sites in the United States, with over 200 procedures performed at TCAI. 

 

 

Just to recap, we started covering BioSig because we felt like the Company was well positioned to begin the 

commercialization of their PURE EP™ ECG and intra-cardiac signal platform. The attention on that progress was 

diverted a bit when the Company concurrently pursued the development of a Covid19 therapy that ultimately 

failed in the clinic.  We will not rehash that here, as that discussion in available in our prior update.  

 

Circling back. while BioSig has deployed several PURE EP™ systems at major facilities around the country for 

evaluation (and clinical study), this announcement marks the first actual sale.  Moreover, the sale involved 

multiple units into the same system. Also, subscribers may recognize that this particular system is one we have 

noted in prior research, and it represents one of the premier cardiac systems in the country. We think this represents 

a marked milestone in that it validates what we have believed regarding the value of the technology, but also the 

potential for the Company to sell multiple units into a single system. We believe the latter of those two issues 

provides additional support to the notion that PURE EP™ could become a standard in cardiac ablation. If that 

were to become the case, we are comfortable suggesting that the Company’s value will likely be measurably 

higher than our current target(s). We may reassess both our targets and our allocations as we mover forward.   

 

We have not taken the time to update the model to reflect what should be a bit better 4Q revenue numbers than 

we are reflecting, although we were anticipating the first sale in 4Q.  We will make that adjustment following the 

yearend filing.           
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Projected Operating Model 
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General Disclaimer:  

Trickle Research LLC produces and publishes independent research, due diligence and analysis for the benefit of its subscriber base. 

Our publications are for information purposes only. Readers should review all available information on any company mentioned in 

our reports or updates, including, but not limited to, the company’s annual report, quarterly report, press releases, as well as other 

regulatory filings. Trickle Research is not registered as a securities broker-dealer or an investment advisor either with the U.S. 

Securities and Exchange Commission or with any state securities regulatory authority. Readers should consult with their own 

independent tax, business and financial advisors with respect to any reported company. Trickle Research and/or its officers, investors 

and employees, and/or members of their families may have long/short positions in the securities mentioned in our research and 

analysis and may make purchases and/or sales for their own account of those securities.  David Lavigne does not hold a position in 

BioSig.  

 

Trickle Research co-sponsors two microcap conferences each year. Trickle Research encourages its coverage companies to present 

at those conferences and Trickle charges them a fee to do so. Companies are under no obligation to present at these conferences.  

Trickle Research has not been compensated directly by BioSig for the publication of this report nor has BioSig compensated Trickle 

Research for any other services associated with this research report at this time.   

Reproduction of any portion of Trickle Research’s reports, updates or other publications without written permission of 

Trickle Research is prohibited.   

All rights reserved.   

Portions of this publication excerpted from company filings or other sources are noted in italics and referenced throughout the report. 

 

Rating System Overview: 

 

There are no letters in the rating system (Buy, Sell Hold), only numbers. The numbers range from 1 to 10, with 1 representing 1 

“investment unit” (for my performance purposes, 1 "investment unit" equals $250) and 10 representing 10 investment units or $2,500.  

Obviously, a rating of 10 would suggest that I favor the stock (at respective/current levels) more than a stock with a rating of 1.  As 

a guideline, here is a suggestion on how to use the allocation system. 

Our belief at Trickle is that the best way to participate in the micro-cap/small cap space is by employing a diversified strategy.  In 

simple terms, that means you are generally best off owning a number of issues rather than just two or three.  To that point, our goal 

is to have at least 20 companies under coverage at any point in time, so let’s use that as a guideline.  Hypothetically, if you think you 

would like to commit $25,000 to buying micro-cap stocks, that would assume an investment of $1000 per stock (using the 

diversification approach we just mentioned, and the 20-stock coverage list we suggested and leaving some room to add to positions 

around allocation upgrades. We generally start initial coverage stocks with an allocation of 4.  Thus, at $1000 invested per stock and 

a typical starting allocation of 4, your “investment unit” would be the same $250 we used in the example above.   Thus, if we initiate 

a stock at a 4, you might consider putting $1000 into the position ($250 * 4).  If we later raise the allocation to 6, you might consider 

adding two additional units or $500 to the position.  If we then reduce the allocation from 6 to 4 you might consider selling whatever 

number of shares you purchased with 2 of the original 4 investment units.   Again, this is just a suggestion as to how you might be 

able to use the allocation system to manage your portfolio.  

For those attached to more traditional rating systems (Buy, Sell, Hold) we would submit the following guidelines. 

A Trickle rating of 1 thru 3 would best correspond to a "Speculative Buy" although we would caution that a rating in that 

range should not assume that the stock is necessarily riskier than a stock with a higher rating.  It may carry a lower rating 

because the stock is trading closer to a price target we are unwilling to raise at that point.  This by the way applies to all of 

our ratings.  

A Trickle rating of 4 thru 6 might best (although not perfectly) correspond to a standard "Buy" rating.  

A Trickle rating of 7 thru 10 would best correspond to a “Strong Buy" however, ratings at the higher end of that range would 

indicate something that we deem as quite extraordinary..... an "Extreme Buy" if you will.  You will not see a lot of these. 


